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;QWT�JGCNVJ�TGEQTF�EQPVCKPU�RGTUQPCN�KPHQTOCVKQP�CDQWV�[QW�CPF�[QWT�JGCNVJ��6JKU�KPHQTOCVKQP�CDQWV
[QW�VJCV�OC[�KFGPVKH[�[QW�CPF�VJCV�TGNCVGU�VQ�[QWT�RCUV��RTGUGPV�QT�HWVWTG�RJ[UKECN�QT�OGPVCN�JGCNVJ�QT
EQPFKVKQP�CPF�TGNCVGF�JGCNVJ�ECTG�UGTXKEGU�KU�TGHGTTGF�VQ�CU�2TQVGEVGF�+GCNVJ�áPHQTOCVKQP��È2+áÉ���6JKU
0QVKEG�QH�2TKXCE[�2TCEVKEGU�FGUETKDGU�JQY�á�OC[�WUG�CPF�FKUENQUG�[QWT�2+á�KP�CEEQTFCPEG�YKVJ
CRRNKECDNG�NCY��KPENWFKPI�VJG�+GCNVJ�áPUWTCPEG�2QTVCDKNKV[�CPF�$EEQWPVCDKNKV[�$EV��È+á2$$É���TGIWNCVKQPU
RTQOWNICVGF�WPFGT�+á2$$�KPENWFKPI�VJG�+á2$$�2TKXCE[�CPF�5GEWTKV[�4WNGU��CPF�VJG�0$59�&QFG�QH
(VJKEU��áV�CNUQ�FGUETKDGU�[QWT�TKIJVU�TGICTFKPI�JQY�[QW�OC[�ICKP�CEEGUU�VQ�CPF�EQPVTQN�[QWT�2+á�

á�CO�TGSWKTGF�D[�NCY�VQ�OCKPVCKP�VJG�RTKXCE[�QH�2+á�CPF�VQ�RTQXKFG�[QW�YKVJ�PQVKEG�QH�O[�NGICN�FWVKGU
CPF�RTKXCE[�RTCEVKEGU�YKVJ�TGURGEV�VQ�2+á��á�CO�TGSWKTGF�VQ�CDKFG�D[�VJG�VGTOU�QH�VJKU�0QVKEG�QH�2TKXCE[
2TCEVKEGU��á�TGUGTXG�VJG�TKIJV�VQ�EJCPIG�VJG�VGTOU�QH�O[�0QVKEG�QH�2TKXCE[�2TCEVKEGU�CV�CP[�VKOG��$P[
PGY�0QVKEG�QH�2TKXCE[�2TCEVKEGU�YKNN�DG�GàGEVKXG�HQT�CNN�2+á�VJCV�á�OCKPVCKP�CV�VJCV�VKOG��á�YKNN�RTQXKFG
[QW�YKVJ�C�EQR[�QH�VJG�TGXKUGF�0QVKEG�QH�2TKXCE[�2TCEVKEGU�D[�RQUVKPI�C�EQR[�QP�O[�YGDUKVG�QT�UGPFKPI
C�EQR[�VQ�[QW�KP�VJG�OCKN�QT�GOCKN�WRQP�TGSWGUV�
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)QT�6TGCVOGPV��;QWT�2+á�OC[�DG�WUGF�CPF�FKUENQUGF�D[�VJQUG�YJQ�CTG�KPXQNXGF�KP�[QWT�ECTG�HQT�VJG
RWTRQUG�QH�RTQXKFKPI��EQQTFKPCVKPI��QT�OCPCIKPI�[QWT�JGCNVJ�ECTG�VTGCVOGPV�CPF�TGNCVGF�UGTXKEGU��6JKU
KPENWFGU�EQPUWNVCVKQP�YKVJ�ENKPKECN�UWRGTXKUQTU�QT�QVJGT�VTGCVOGPV�VGCO�OGODGTU��á�OC[�FKUENQUG�2+á
VQ�CP[�QVJGT�EQPUWNVCPV�QPN[�YKVJ�[QWT�CWVJQTK\CVKQP�

6Q�RTQOQVG�SWCNKV[�QH�ECTG��á�WUG�CP�GNGEVTQPKE�JGCNVJ�TGEQTF�U[UVGO��6JKU�GNGEVTQPKE�JGCNVJ�TGEQTF�NGVU
OG�NQQM�CV�CPF�QT�CFF�KPHQTOCVKQP�CDQWV�[QW��[QWT�JGCNVJ��VJG�ECTG�[QW�TGEGKXG��CPF�QVJGT�KORQTVCPV
HCEVU��á�ECPPQV�TGOQXG�KPHQTOCVKQP�QPEG�KV�KU�RNCEGF�KP�VJG�GNGEVTQPKE�JGCNVJ�TGEQTF�

)QT�2C[OGPV��á�OC[�WUG�CPF�FKUENQUG�2+á�UQ�VJCV�á�ECP�TGEGKXG�RC[OGPV�HQT�VJG�VTGCVOGPV�UGTXKEGU
RTQXKFGF�VQ�[QW��6JKU�YKNN�QPN[�DG�FQPG�YKVJ�[QWT�CWVJQTK\CVKQP��(ZCORNGU�QH�RC[OGPV�TGNCVGF
CEVKXKVKGU�CTG��/CMKPI�C�FGVGTOKPCVKQP�QH�GNKIKDKNKV[�QT�EQXGTCIG�HQT�KPUWTCPEG�DGPGÕVU��RTQEGUUKPI
ENCKOU�YKVJ�[QWT�KPUWTCPEG�EQORCP[��TGXKGYKPI�UGTXKEGU�RTQXKFGF�VQ�[QW�VQ�FGVGTOKPG�OGFKECN
PGEGUUKV[��QT�WPFGTVCMKPI�WVKNK\CVKQP�TGXKGY�CEVKXKVKGU��áH�KV�DGEQOGU�PGEGUUCT[�VQ�WUG�EQNNGEVKQP
RTQEGUUGU�FWG�VQ�NCEM�QH�RC[OGPV�HQT�UGTXKEGU��á�YKNN�QPN[�FKUENQUG�VJG�OKPKOWO�COQWPV�QH�2+á
PGEGUUCT[�HQT�RWTRQUGU�QH�EQNNGEVKQP�



)QT�+GCNVJ�&CTG�1RGTCVKQPU��á�OC[�WUG�QT�FKUENQUG��CU�PGGFGF��[QWT�2+á�KP�QTFGT�VQ�UWRRQTV�O[
DWUKPGUU�CEVKXKVKGU�KPENWFKPI��DWV�PQV�NKOKVGF�VQ��SWCNKV[�CUUGUUOGPV�CEVKXKVKGU��NKEGPUKPI��CPF
EQPFWEVKPI�QT�CTTCPIKPI�HQT�QVJGT�DWUKPGUU�CEVKXKVKGU��)QT�GZCORNG��á�OC[�UJCTG�[QWT�2+á�YKVJ�VJKTF
RCTVKGU�VJCV�RGTHQTO�XCTKQWU�DWUKPGUU�CEVKXKVKGU��G�I���UGETGVCTKCN��DKNNKPI�QT�V[RKPI�UGTXKEGU��RTQXKFGF�á
JCXG�C�YTKVVGP�EQPVTCEV�YKVJ�VJG�DWUKPGUU�VJCV�TGSWKTGU�KV�VQ�UCHGIWCTF�VJG�RTKXCE[�QH�[QWT�2+á��)QT
VTCKPKPI�QT�VGCEJKPI�RWTRQUGU�2+á�YKNN�DG�FKUENQUGF�QPN[�YKVJ�[QWT�CWVJQTK\CVKQP�

$RRQKPVOGPV�4GOKPFGTU��á�OC[�UGPF�[QW�CP�GOCKN�CPF�QT�VGZV�OGUUCIG�HQT�CRRQKPVOGPV�TGOKPFGTU�
;QW�ECP�QRV�QWV�QH�VJKU�UGTXKEG�

4GSWKTGF�D[�.CY��7PFGT�VJG�NCY��á�OWUV�FKUENQUG�[QWT�2+á�VQ�[QW�WRQP�[QWT�TGSWGUV��áP�CFFKVKQP��á
OWUV�OCMG�FKUENQUWTGU�VQ�VJG�5GETGVCT[�QH�VJG�'GRCTVOGPV�QH�+GCNVJ�CPF�+WOCP�5GTXKEGU�HQT�VJG
RWTRQUG�QH�KPXGUVKICVKPI�QT�FGVGTOKPKPI�O[�EQORNKCPEG�YKVJ�VJG�TGSWKTGOGPVU�QH�VJG�2TKXCE[�4WNG�

9KVJQWV�$WVJQTK\CVKQP��)QNNQYKPI�KU�C�NKUV�QH�VJG�ECVGIQTKGU�QH�WUGU�CPF�FKUENQUWTGU�RGTOKVVGF�D[�+á2$$
YKVJQWV�CP�CWVJQTK\CVKQP��$RRNKECDNG�NCY�CPF�GVJKECN�UVCPFCTFU�RGTOKV�OG�VQ�FKUENQUG�KPHQTOCVKQP
CDQWV�[QW�YKVJQWV�[QWT�CWVJQTK\CVKQP�QPN[�KP�C�NKOKVGF�PWODGT�QH�UKVWCVKQPU�

$U�C�UQEKCN�YQTMGT�NKEGPUGF�KP�VJG�UVCVGU�NKUVGF�CDQXG��KV�KU�O[�RTCEVKEG�VQ�CFJGTG�VQ�OQTG�UVTKPIGPV
RTKXCE[�TGSWKTGOGPVU�HQT�FKUENQUWTGU�YKVJQWV�CP�CWVJQTK\CVKQP��6JG�HQNNQYKPI�NCPIWCIG�CFFTGUUGU
VJGUG�ECVGIQTKGU�VQ�VJG�GZVGPV�EQPUKUVGPV�YKVJ�VJG�0$59�&QFG�QH�(VJKEU�CPF�+á2$$�

9JGP�'KUENQUWTG�áU�4GSWKTGF�%[�.CY��'KUENQUWTG�OC[�DG�TGSWKTGF�D[�NCY�VQ�UVCVG�QT�NQECN�CIGPEKGU�VJCV
KU�CWVJQTK\GF�D[�NCY�VQ�TGEGKXG�TGRQTVU�YJGP�VJGTG�KU�C�TGCUQPCDNG�UWURKEKQP�QH�EJKNF��FGRGPFGPV�QT
GNFGT�CDWUG�QT�PGINGEV��áV�KU�CNUQ�TGSWKTGF�YJGP�C�ENKGPV�RTGUGPVU�C�FCPIGT�VQ�VJGOUGNXGU��VQ�QVJGTU��VQ
RTQRGTV[�QT�KU�ITCXGN[�FKUCDNGF�QT�YJGP�ENKGPVÆU�HCOKN[�OGODGTU�EQOOWPKECVG�VQ�VJG�VJGTCRKUV�VJCV
VJG�ENKGPV�RTGUGPVU�C�FCPIGT�VQ�QVJGTU�

,WFKEKCN�CPF�$FOKPKUVTCVKXG�2TQEGGFKPIU��á�OC[�JCXG�VQ�FKUENQUG�[QWT�2+á�RWTUWCPV�VQ�C�UWDRQGPC�
EQWTV�QTFGT��CFOKPKUVTCVKXG�QTFGT�QT�UKOKNCT�RTQEGUU�

'GEGCUGF�2CVKGPVU��á�OC[�FKUENQUG�2+á�TGICTFKPI�FGEGCUGF�RCVKGPVU�CU�OCPFCVGF�D[�UVCVG�NCY��QT�VQ�C
HCOKN[�OGODGT�QT�HTKGPF�VJCV�YCU�KPXQNXGF�KP�[QWT�ECTG�QT�RC[OGPV�HQT�ECTG�RTKQT�VQ�FGCVJ��DCUGF�QP
[QWT�RTKQT�EQPUGPV��$�TGNGCUG�QH�KPHQTOCVKQP�TGICTFKPI�FGEGCUGF�RCVKGPVU�OC[�DG�NKOKVGF�VQ�CP
GZGEWVQT�QT�CFOKPKUVTCVQT�QH�C�FGEGCUGF�RGTUQPÆU�GUVCVG�QT�VJG�RGTUQP�KFGPVKÕGF�CU�PGZV�QH�MKP�

/GFKECN�(OGTIGPEKGU��á�OC[�WUG�QT�FKUENQUG�[QWT�2+á�KP�C�OGFKECN�GOGTIGPE[�UKVWCVKQP�VQ�OGFKECN
RGTUQPPGN�QPN[�KP�QTFGT�VQ�RTGXGPV�UGTKQWU�JCTO��á�YKNN�VT[�VQ�RTQXKFG�[QW�C�EQR[�QH�VJKU�PQVKEG�CU�UQQP
CU�TGCUQPCDN[�RTCEVKECDNG�CHVGT�VJG�TGUQNWVKQP�QH�VJG�GOGTIGPE[�

)COKN[�áPXQNXGOGPV�KP�&CTG��á�OC[�FKUENQUG�KPHQTOCVKQP�VQ�ENQUG�HCOKN[�OGODGTU�QT�HTKGPFU�FKTGEVN[
KPXQNXGF�KP�[QWT�VTGCVOGPV�DCUGF�QP�[QWT�EQPUGPV�QT�CU�PGEGUUCT[�VQ�RTGXGPV�UGTKQWU�JCTO�

+GCNVJ�1XGTUKIJV��áH�TGSWKTGF��á�OC[�FKUENQUG�2+á�VQ�C�JGCNVJ�QXGTUKIJV�CIGPE[�HQT�CEVKXKVKGU�CWVJQTK\GF
D[�NCY��UWEJ�CU�CWFKVU��KPXGUVKICVKQPU��CPF�KPURGEVKQPU��1XGTUKIJV�CIGPEKGU�UGGMKPI�VJKU�KPHQTOCVKQP
KPENWFG�IQXGTPOGPV�CIGPEKGU�CPF�QTICPK\CVKQPU�VJCV�RTQXKFG�ÕPCPEKCN�CUUKUVCPEG�VQ�VJG�RTQITCO



�UWEJ�CU�VJKTF�RCTV[�RC[QTU�DCUGF�QP�[QWT�RTKQT�EQPUGPV��CPF�RGGT�TGXKGY�QTICPK\CVKQPU�RGTHQTOKPI
WVKNK\CVKQP�CPF�SWCNKV[�EQPVTQN�

.CY�(PHQTEGOGPV��á�OC[�FKUENQUG�2+á�VQ�C�NCY�GPHQTEGOGPV�QÞEKCN�CU�TGSWKTGF�D[�NCY��KP�EQORNKCPEG
YKVJ�C�UWDRQGPC��EQWTV�QTFGT��CFOKPKUVTCVKXG�QTFGT�QT�UKOKNCT�FQEWOGPV��HQT�VJG�RWTRQUG�QH
KFGPVKH[KPI�C�UWURGEV��OCVGTKCN�YKVPGUU�QT�OKUUKPI�RGTUQP��KP�EQPPGEVKQP�YKVJ�VJG�XKEVKO�QH�C�ETKOG��KP
EQPPGEVKQP�YKVJ�C�FGEGCUGF�RGTUQP��KP�EQPPGEVKQP�YKVJ�VJG�TGRQTVKPI�QH�C�ETKOG�KP�CP�GOGTIGPE[��QT
KP�EQPPGEVKQP�YKVJ�C�ETKOG�QP�VJG�RTGOKUGU�

5RGEKCNK\GF�*QXGTPOGPV�)WPEVKQPU��á�OC[�TGXKGY�TGSWGUVU�HTQO�7�5��OKNKVCT[�EQOOCPF�CWVJQTKVKGU�KH
[QW�JCXG�UGTXGF�CU�C�OGODGT�QH�VJG�CTOGF�HQTEGU��CWVJQTK\GF�QÞEKCNU�HQT�PCVKQPCN�UGEWTKV[�CPF
KPVGNNKIGPEG�TGCUQPU�CPF�VQ�VJG�'GRCTVOGPV�QH�5VCVG�HQT�OGFKECN�UWKVCDKNKV[�FGVGTOKPCVKQPU��CPF
FKUENQUG�[QWT�2+á�DCUGF�QP�[QWT�YTKVVGP�EQPUGPV��OCPFCVQT[�FKUENQUWTG�NCYU�CPF�VJG�PGGF�VQ�RTGXGPV
UGTKQWU�JCTO�

2WDNKE�+GCNVJ��áH�TGSWKTGF�D[�NCY��á�OC[�WUG�QT�FKUENQUG�[QWT�2+á�HQT�OCPFCVQT[�RWDNKE�JGCNVJ�CEVKXKVKGU
VQ�C�RWDNKE�JGCNVJ�CWVJQTKV[�CWVJQTK\GF�D[�NCY�VQ�EQNNGEV�QT�TGEGKXG�UWEJ�KPHQTOCVKQP�HQT�VJG�RWTRQUG�QH
RTGXGPVKPI�QT�EQPVTQNNKPI�FKUGCUG��KPLWT[��QT�FKUCDKNKV[��QT�KH�FKTGEVGF�D[�C�RWDNKE�JGCNVJ�CWVJQTKV[��VQ�C
IQXGTPOGPV�CIGPE[�VJCV�KU�EQNNCDQTCVKPI�YKVJ�VJCV�RWDNKE�JGCNVJ�CWVJQTKV[�

2WDNKE�5CHGV[��á�OC[�FKUENQUG�[QWT�2TQVGEVGF�JGCNVJ�KPHQTOCVKQP�KH�PGEGUUCT[��VQ�RTGXGPV�QT�NGUUGP�C
UGTKQWU�CPF�KOOKPGPV�VJTGCV�VQ�VJG�JGCNVJ�QT�UCHGV[�QH�C�RGTUQP�QT�VJG�RWDNKE��áH�KPHQTOCVKQP�KU
FKUENQUGF�VQ�RTGXGPV�QT�NGUUGP�C�UGTKQWU�VJTGCV�KV�YKNN�DG�FKUENQUGF�VQ�C�RGTUQP�QT�RGTUQPU�TGCUQPCDN[
CDNG�VQ�RTGXGPV�QT�NGUUGP�VJG�VJTGCV��KPENWFKPI�VJG�VCTIGV�QH�VJG�VJTGCV�

9KVJ�$WVJQTK\CVKQP��7UGU�CPF�FKUENQUWTGU�PQV�URGEKÕECNN[�RGTOKVVGF�D[�CRRNKECDNG�NCY�YKNN�DG�OCFG
QPN[�YKVJ�[QWT�YTKVVGP�CWVJQTK\CVKQP��YJKEJ�OC[�DG�TGXQMGF�CV�CP[�VKOG��GZEGRV�VQ�VJG�GZVGPV�VJCV�á
JCXG�CNTGCF[�OCFG�C�WUG�QT�FKUENQUWTG�DCUGF�WRQP�[QWT�CWVJQTK\CVKQP��6JG�HQNNQYKPI�WUGU�CPF
FKUENQUWTGU�YKNN�DG�OCFG�QPN[�YKVJ�[QWT�YTKVVGP�CWVJQTK\CVKQP���K��OQUV�WUGU�CPF�FKUENQUWTGU�QH
RU[EJQVJGTCR[�PQVGU�YJKEJ�CTG�UGRCTCVGF�HTQO�VJG�TGUV�QH�[QWT�OGFKECN�TGEQTF���KK��OQUV�WUGU�CPF
FKUENQUWTGU�QH�2+á�HQT�OCTMGVKPI�RWTRQUGU��KPENWFKPI�UWDUKFK\GF�VTGCVOGPV�EQOOWPKECVKQPU���KKK�
FKUENQUWTGU�VJCV�EQPUVKVWVG�C�UCNG�QH�2+á��CPF��KX��QVJGT�WUGU�CPF�FKUENQUWTGU�PQV�FGUETKDGF�KP�VJKU
0QVKEG�QH�2TKXCE[�2TCEVKEGU�
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;QW�JCXG�VJG�HQNNQYKPI�TKIJVU�TGICTFKPI�2+á�á�OCKPVCKP�CDQWV�[QW��6Q�GZGTEKUG�CP[�QH�VJGUG�TKIJVU�
RNGCUG�UWDOKV�[QWT�TGSWGUV�VQ�6GTTK�.GEJP[T��2J�'���.&59��2..&�WUKPI�[QWT�UGEWTG�RCVKGPV�RQTVCN
OGUUCIKPI�

4KIJV�QH�$EEGUU�VQ�áPURGEV�CPF�&QR[��;QW�JCXG�VJG�TKIJV��YJKEJ�OC[�DG�TGUVTKEVGF�QPN[�KP�GZEGRVKQPCN
EKTEWOUVCPEGU��VQ�KPURGEV�CPF�EQR[�2+á�VJCV�KU�OCKPVCKPGF�KP�C�ÈFGUKIPCVGF�TGEQTF�UGVÉ��$�FGUKIPCVGF
TGEQTF�UGV�EQPVCKPU�OGPVCN�JGCNVJ�OGFKECN�CPF�DKNNKPI�TGEQTFU�CPF�CP[�QVJGT�TGEQTFU�VJCV�CTG�WUGF�VQ
OCMG�FGEKUKQPU�CDQWV�[QWT�ECTG��;QWT�TKIJV�VQ�KPURGEV�CPF�EQR[�2+á�YKNN�DG�TGUVTKEVGF�QPN[�KP�VJQUG
UKVWCVKQPU�YJGTG�VJGTG�KU�EQORGNNKPI�GXKFGPEG�VJCV�CEEGUU�YQWNF�ECWUG�UGTKQWU�JCTO�VQ�[QW�QT�KH�VJG
KPHQTOCVKQP�KU�EQPVCKPGF�KP�UGRCTCVGN[�OCKPVCKPGF�RU[EJQVJGTCR[�PQVGU��á�OC[�EJCTIG�C�TGCUQPCDNG�



EQUV�DCUGF�HGG�HQT�EQRKGU��áH�[QWT�TGEQTFU�CTG�OCKPVCKPGF�GNGEVTQPKECNN[��[QW�OC[�CNUQ�TGSWGUV�CP
GNGEVTQPKE�EQR[�QH�[QWT�2+á��;QW�OC[�CNUQ�TGSWGUV�VJCV�C�EQR[�QH�[QWT�2+á�DG�RTQXKFGF�VQ�CPQVJGT
RGTUQP�

4KIJV�VQ�$OGPF��áH�[QW�HGGN�VJCV�VJG�2+á�á�JCXG�CDQWV�[QW�KU�KPEQTTGEV�QT�KPEQORNGVG��[QW�OC[�CUM�OG
VQ�COGPF�VJG�KPHQTOCVKQP�CNVJQWIJ�á�CO�PQV�TGSWKTGF�VQ�CITGG�VQ�VJG�COGPFOGPV��áH�á�FGP[�[QWT
TGSWGUV�HQT�COGPFOGPV��[QW�JCXG�VJG�TKIJV�VQ�ÕNG�C�UVCVGOGPV�QH�FKUCITGGOGPV�YKVJ�OG��á�OC[
RTGRCTG�C�TGDWVVCN�VQ�[QWT�UVCVGOGPV�CPF�YKNN�RTQXKFG�[QW�YKVJ�C�EQR[��2NGCUG�EQPVCEV�VJG�2TKXCE[
1ÞEGT�KH�[QW�JCXG�CP[�SWGUVKQPU�

4KIJV�VQ�CP�$EEQWPVKPI�QH�'KUENQUWTGU��;QW�JCXG�VJG�TKIJV�VQ�TGSWGUV�CP�CEEQWPVKPI�QH�EGTVCKP�QH�VJG
FKUENQUWTGU�VJCV�á�OCMG�QH�[QWT�2+á��á�OC[�EJCTIG�[QW�C�TGCUQPCDNG�HGG�KH�[QW�TGSWGUV�OQTG�VJCP�QPG
CEEQWPVKPI�KP�CP[����OQPVJ�RGTKQF�

4KIJV�VQ�4GSWGUV�4GUVTKEVKQPU��;QW�JCXG�VJG�TKIJV�VQ�TGSWGUV�C�TGUVTKEVKQP�QT�NKOKVCVKQP�QP�VJG�WUG�QT
FKUENQUWTG�QH�[QWT�2+á�HQT�VTGCVOGPV��RC[OGPV��QT�JGCNVJ�ECTG�QRGTCVKQPU��á�CO�PQV�TGSWKTGF�VQ�CITGG
VQ�[QWT�TGSWGUV�WPNGUU�VJG�TGSWGUV�KU�VQ�TGUVTKEV�FKUENQUWTG�QH�2+á�VQ�C�JGCNVJ�RNCP�HQT�RWTRQUGU�QH
ECTT[KPI�QWV�RC[OGPV�QT�JGCNVJ�ECTG�QRGTCVKQPU��CPF�VJG�2+á�RGTVCKPU�VQ�C�JGCNVJ�ECTG�KVGO�QT�UGTXKEG
VJCV�[QW�RCKF�HQT�QWV�QH�RQEMGV��áP�VJCV�ECUG��á�CO�TGSWKTGF�VQ�JQPQT�[QWT�TGSWGUV�HQT�C�TGUVTKEVKQP�

4KIJV�VQ�4GSWGUV�&QPÕFGPVKCN�&QOOWPKECVKQP��;QW�JCXG�VJG�TKIJV�VQ�TGSWGUV�VJCV�á�EQOOWPKECVG�YKVJ
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